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QI—IHLFLFLRGI—I(D)\/FRPSI—I\hQ:LD\/ DWQDEV D O ' WHFAYQ GH 3WHYHOAYQ 3URP RAlyQ \
$\WCFyQ D 8 VXDURV GHO6HRARU 7WDQVSRUM GHVGH HODXR VH KDQ GHVDURMCR
SURJWDP DV GH SUHYHQFy Q RUHQEGRY D ©® SURMFFlY Q GHOIQMyY JHQHDOGH BV XVXDURV
( VBV IQEIDIWYDV VH KDQ HQRFDGR HQ QYHWDV \WP i \IFDV HVWDWI IEDV IGHQMEDEV FRP R
i UMDV SURIMIUDV GH P HRWD SDWD ® HP SUWVDURV \BBN FRPR @ IQRWP DAlyQ S-EGD CH
SUHARV O IQRUP DAY QP tQP D HQ FRP HIFIRV HBFWY QFRV HORDQVSRWM GH P HQRUHV GH HADG
HOP DCHIR GH HTXISDIAV  HORDQVSRUM GH P DVFRBV  HQAH RARY

" XUDQM HWM DFRP SDXDP IHOR @ PD\RUWD GH OV HP SUHVDV GHOVHRRU WDQVSRWAM KDQ
P RMIDGR UHFHSWIGDG \ KDQ [P SBP HOBGR @V UHFRP HQGDAIRCHY GH @ 6 XSHUQMQGHCAD CH
7UWDQVSRWAM  JHQHIDQGR DYDQRHV VI QUEEDIYRY HQ @ SUHWBFYQ GHOVHWYIER S~EGRR CH

\MDQVSRUM

&RP R UHVXGBGR GH HM VHIXIP HOR \ XCD YH HWPXABGDV @V DFFIRQHV JHQHDO DAV HQ
® AHHOMY PRGRV GH WDQSRW @ ' WHFAYQ GHHdy HYRFARU GH P HAADV H
SUHYHQAY Q XQLYHWD®N KDFID XQ HVTXHP D GH VHIXIP IHQR IQAYIGXDO. SHYRQDD DGR ( Q H\M
QXHYR HQRTXH HO WWIMIWR GH SHWARQHV R TXHDV WDAFDEV DOM © ' WHFYQ CH

'QVHM DAIRCHV GH 3 URMFFly Q D 8 VXDURY VH FROAMA y HQ HOSUCFISDOIQUXP R SDUD RUHQEU
QKR VHIXIP IHOR

$SGHP i V VH XU DURQ I XHQOMV DELHYBV FRP R @V Si JIQDV Z HE GH @V HP SUMVDV GH \\DQVSRUM
O KHUDP HQW FRDERDIYD 8 VXDUR $ YWD TXH UHFEH DBWRV XAV \ O IQRP DAYQ
DSRWBED SRUHT LXSR GH 5 HIIRCDBN  HOWH RRRY IQVXP RV FRP SBP HOBURY

( CREMMYR GH HAD HDMIID GH @ FXDO, D HABP RV REWQHQER BV SUP HIRV UHVXEBIGRY HV
QWP IOXIU ®&V tQAFHV GH UHFOP DFlyQ P HADQM HOVHIXIP IHQR \ DFRP SDxDP IHQR D @V
HP SUMVDV GH WDQVSRWM H IQMP HADURY SRUSDWM CH D' IWHFFY Q

( Q FROMHPXHAD ®V tQEFHV \ P RIYRV GH UHFOP DAy Q DQDO DGRV HQ HOSUHVHOM ERBMO
FRUMVSRQGHQ D @V 34 5' 6 UDAFDAV SRUD FRP XQGEDG XVXDUD GXUDQM @V DxRV \

D\t FRP R D BV UHVXGBEIGRY GH B SURFHVRY DEHDQEGRY FRQ ® HP SUVDURY HQ HODXR
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/\\(V\NFRQRUPIIERSRU FRP SDxtDV GH GlYHWRV P RGRV \ P RGDAGDGEHY GH WDQVSRUM

OV FXDBV 1QIUHVDURQ GHEIGR D OV TXHIV \  GHQXQADV SUMVHQBAEDV SRU VXV XVXDURY \
XVXDUDV
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6 HP 1 IRUIR GH SIRWFFLy Q D &V XVXDURV DV

+HUUDPLHOQWDGHKWDLPSRUWIGBGEIBOIRDPRWLY RV
GHOQXQFLDODBGRYDFLXGDGDEIHDPLWGHQWLILFDU
SULRULGPRGIHVO WHLRQUBINY H Q\DLVABIW RO D U

FDOLGIMFHUYSFERGARUDQVHRRROMNLILHEYFLYQ
OD VLIJXLHQWH

1 YHCFUWFR

6LWXDFLRERVWDGRQPD\RUIUHFXHQHQDODV

UHFODP D RBLHRIXH YDMIIDQEQP® GS RV OMFRS D FW R
HQ ORV XVXDULRYV

1 LYHOOMP HGIR

ORWLYRMPHQRIVHOXQBUHUWRX KRG UER® Y H WAL UV H
FUtWLIARRVHFRUULDMQHPSRUPLWHBHW XVWHYV
RSRUWXQRY SDUD HYLWDU VX HVFDODPLHQWR

1 LYHOGH EDNR UHVJ R

6LWXDFICGREBMDHFXHGHURXHHFHVYWD@DQFLD

FRQVWODWMN LWRMIYROXF KPEQYHGHWD\R U
ULHVJR




7 WDQVSRUM 7HULHVWH

(VD 1QRWP DAYQ IOWMD & PRINRV GH BLFOPDAyQ GH  HP SUHVDV GH
WDQVSRUM WUHVWAH\  RW DQVP RV GH DSR\ R DON QVIMR
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1YHOQMP HGE B 1 IYHOGH EDR UH\IF

1 LYHOFUMER

« ODBADR DO XVXDUR WWDARCHY GH WHVSHR WDWR
ICDGHRXDGR R DIMCHl Q GAVFROVGHIDGED SRUSDUWM GHOSHWRQDO
e 3IREGPDV FRQ HO WDQVSRUM GH HTXISDMI IDOB CH
IQRP DFAyQ FOWD \ DAV HQ ®V SIRRFRBY GH HOWHID

UHJ MAR R P DCHR

e ,OFROIMMOFIDV HQ BV WIXHWV GH YIDW HURUHV HO VX
H SHAHY QH IQRUP DRy Q ICFRP SGMY

e ,QRWP DFly Q LOVXILFIHOW VRELH RV VHWYLFLRV

e OFXPSCPIHOR GH KRWDURV \ UMV  UHDWRY
FDOFHDARQYY R PRAIFDARHKY QR IQRP DAV
RSRWYCQDP HQM

. YDOB GH IQRWPDFlyQ S~EQED GH SUFIRV DXVHJFD
GHVDRWDO DALy Q R SRFD YIMEI@WEDG GH\BULDV\ FRARY

e OFXPSQPIHOR GH @V FRQGFIROHV GHO VHYIFIR @
HP SUMVD QR SUAB HOVHWYIERR HQ BV \WUP IRV RIUHAGRY DO
XVXDUR

e ' HLFIHOFIDV HQ @ DWQFly Q DOXVXDUR \ HQ &V FDQDBN
GVSROE®N GUEXGEGHY SDID FRPXQFDWH IDWB  GH

UHVSXHWE R FDQDBN IQVXITHHQMY SDUD J HWIRCDUVROAHWMGHV \
UHFOP RV

1 YHOOMP HGR

« 5SHP ERORV GPRDV R AIEXARGEGHYV HQ @ GHYRAHYQ GH

ACHR

. QGPQIDFlyQ SRU SpWEGD GH HTXISDM DB CH
UHFRCQRAP HOR GH @ SplE® R QG Q] DARGHY \MEDV R
ICFRP SGMV

e 0 DOMQP HOR GH YHKIFX®V D@V R GHIFHCADV \WFQEDV
TXH DIHABQ HOHYIER

o &RQMQCR GHOMTXHW LQRUP DAY QIQFRP SGMY




1 LYHOGH EDNVR UHVI R

« 9IROFlyQ GHOGHHFKR D @ UHF®@P DFlyQ DXVHFD G-

/_\ UVSXHD  UVSXHVIV IQFRP SBAMV R \WGEDV  IDWB G
/—\ VROFY Q GH IRQGR | GLIEXQBGHY SDUD IDGFDUVRIFINGHY HC

®V FDQDBNV GVSRQE®NV

e ,OFXP SQP HQR GH UHJ @V SDUD HOADQVSRUM GH P HORUHV

e ,QFXP STP IHOR GH @ UHJ @P HQWFLly Q SDUD HOWDQVSRUA
GH P DVFRV

7UDQVSRUM DpUHR

(VW IRUP HUNM HROHRPHR W LERMA FODPOHLYMH UR O t\Q
LOQIUDHVWUXFWRKQIRPHUBBPLYQ HQ &RORPELD
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B oivows [ 1oH0oMpHaE B 1 YHOGH EDR URIF

1 YHOFUWMER

« 5HP ERORV ICFXP STP IHOR GH WOV GHP RV HQ @\
CHYRAHRQGHV H ICFROMMCHDV HQ @ IQRUP DHY Q WUP 1CR\
\ SRUFHQEMV GH UHHP EROR

e ( TXLSDW \WDWBP IHQR GH @V SpUECGDV DYHWDV VDTXHRV \
FREWRV IQGHEIGRV

e 2PMyQ GH FRP SHQVDFIRQHV HWEEGFIGDV SDID &R\
XVXDURV
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1 LYHOOWMP HGIR

o &DP EIRV HQ @ WIHVHYD VIQ SWHYIR DYLVR

f . ODBADR DO XVXDUR VIWMDFRCHV GH IWHVSHE WDWR

ICDGHFXDCR R DMCAYQ GHVAFROMGHDAE SRU SDUM GHO
SHYRQO

e 9IROFlyQ GHOGHHHFKR D @ UHF@P DFlyQ DXVHAD CH
UNVSXHMD  UVSXHDV ICFRP SBMIV R \BWDV IDOB GH
VROFAY Q GH IRQGR\  QLIFXGEGHV SDUD IDAFDUVRTFAWGHY HQ

® FDQDBNV GVSRQE®NV
1 LYHOGH EDVR UHVI R

( URWIHV HQ @ H SHAFLy Q GH W XHWV FRUHAAY QMDD R
ICDGHRXDGED

3URP RFIRQHV\ RIHWAV LOFXP SQGDV

JUHVSHR GH @ UHHVHYD QR JDUWDQIDU OV FRQAHARCHY
SUHYIDP HQM DFRUEDEDV

YDAV HQ &V VIWMP DV GH DWMOFlyQ DO XVXDUR
IOFXP STP IHQR HQ &Y WP SRV QVSRQEIREDG GHOMHWYIFR
XVR ICDGHRXDGR GHOFDCDOIUHQM D VX 1IICDIEDG R DIMGQAY Q
SUHVBIGD SRUSHYRCDOQ @ FDSDRWEAY QH LJIGD

7UWDQVSRUM GH P HUFDQRtDV
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" HHWM JUKSR KDFHQSDUM ~ HP SUHVDV GH WDQVSRWM GH FRVDV

- PGt B 1YHOOMP HaE B 11YHOH EDR URVIF




1 YHOFUMFR

e (QAHID GH P HUFDOFD HQ P DOHWEGR  ICFXP SIP IHOR
GHO G-EHU GH HOWIDU & HOVRV HQ OV FRQAEARCHV

UHHEIDV

e 3pUGEIGD GH P HIFDQRD VIQ LQGHP Q DFlyQ DXVHQFD GH

UHFRQRAP IHOR R CHI DD D UHVSRQGHUSRUD SplEaD

o ,QFXP SAP IHMR GH WWP LORV GH HOWHID UHWADVRV 1UHQM
D ® SO Rv MBEBGHGERV

1 LYHOOMP HGR

e 1RWIFDFlyQ GCHIFIHQOM GHO HWEGR GHO HOQYIR

FRP XQFDFly Q\B@D R IGFRUHAD DAGHMZDIUR

e 3pWGGOD DYHUWD UWDOVR R HOWHID IOFRUHAW GH @

P HUFDQFD

1 LYHOGH EDNR UHVI R

. ,QFXP SCP IHQRV HDFIRQDGRY FRQ @ ,QRWP DFlyQ
S~EQFD GH SUHFIRV

e QHILELHOFLD GH FDQD®N 34 5°

o $XVHOFLD GH LOWKP HORV GH P HGFLly Q REMMYD

$ J HOFLDV GH YIDVA R LOMUP HGIDURV

/ RV ADRV UHDFIRCDGRY D FRQIDXDFly Q FRUHVSRQEHQ D

LOWMUP HGLDURY TXH KDFHQ SDUWM GHCBURIWDP D

HP SUHVDV \
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1 YHOFUMFR

e SHPERORV ICFXPSTPIHOR GH WOV GH O
UHVSROQVDEL@DG VREEDUD GHP RDV HQ OV GHYRAHRCHY H

ICFROMMGAIDV HQ @ IQRWP DFlyQ \WWP IQRV \  SRUFHQEMV
GH UHP EROR

1 YHOGH EDNVR UHVI R

e« 9IROFlyQ GHOGHHKR D @ UHF@P DFlyQ DXVHOAD CH
UNVSXHAD  UMVSXHMBV ICFRP SBMIV R \BWEDV 1D CH
VROFAY Q GH IRQER\  QLIEXABGHY SDUD UDAFDUVRTFVMGHY HQ
®V FDQDBN GVSRQEGNV
* MW Q GH UIHVHYDV HOIQMP HADUR (R UWDOD ®V
W P MMV TXH ®f FRUHVSROGHO FRP R JHWIRCDU FDP EIRV
UHHP ERORV X RIDV VRIFLNGHY GHOXVXDUR

7 WDQVSRUM | XYLDO

( Q HAD RSRWQCDG VR® KHP RV \WQGR  HP SUHVD HQ @ TXH VH HYIGHCHlY
GHFHQFID HQ ®V P HFDQVWP RV GH IQRUP DFly Q KDFID HOXVXDUR
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/D FRPSHMOFD GH @ 6XSHUOMQGHOAD GH 7UDQVSRWW HO PDWUD CH
SURMFFly Q D @ FRP XQGDG XVXDUD VH RUHQM D VDI XDUEDUHAQM bV J HGHIDO
HV GHAU SUHYHQUTXH @V FR GHOXQAIDEDV VH UHSMIQ\ @ XHQ D DIHRBU
D RV SHYRODV TXH XD DQ HOVHYIER GH WDQVSRWM $VP VPR FXDQGR
UHVSRQGEH \ GHVSXpV GH VXWIWH XQD IQYHWN DRy Q @V VDQARGHY HP IMEDV

SRU D@ ( QDG WHQHQ CDWID®] D DGEP IQMADWD \  HIVQ QUIICDV D HFHU
SUHYHQR Q HVSHRDADO/XWAWR YLJ LOGR

( Q WM VHOIER HV JUDWR IQRWP DUTXH JWDFADV D ©® DGRSAyQ GH OV P HAGDV
SUHYHQIYDV\ GH SURP RAy Q P SBP HOBGDV SRUDV HP SUMVDV VH BJ Yy HOFHUH
cH 345' 6 UHVSROGHOAMY DADXR \ DOOXR

" HOWMOGH 34 5' 6 DUKLYDEV SHWCHAHQ DOP RER DpUR \ DO

P RGR \WWMUWHWH  HYIGHQAIDQGER XQ DYDGFH W QUEDWR HQ @ DMQRlyQ\ P HRWD
GH BV SURFHVRV SRUSDWM GH @V HP SUHVDV YIGFXDCDV DCSURI WDP D
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" H DFEXHER FRQ OV WP i WDV GHIQGDV SDUD FDAD XQD GH @V HP SUHVDV
YICFX@GDV DOSWRIWDP D VH HP MHRQ AHHOMY VRIEWGHY RUIHQEGEDV D @
IP SBP HQBFlyQ GH DFFIRGHV GH PHRWD ( VWV IXHIRQ DWMQACDV GH P DQHD
EW \ YROQEUD SRU @V HP SUWDV @V FXDBNV GAMP ICDIRQ VHI~Q WXV
FUMMURY IQMIRY BV DVSHARY HQ BV TXH SREDQ |RMBBFHUVXY SURFHVRY

3RUR DOMIRU @' WHFAY Q GH 3 UHYHCRY Q 3 URP RAlyQ\ $\MCHly Q D 8 VXDURV

HO QRP EWH GH @ 6 XSHUQMQGHGQAD GH 7UDQVSRIM RWRUD XQ UHFRQRAP HOR
HVSHADOD @V HP SUAWVDV TXH CR VR® FXP STHIRQ MCR TXH WDVFHQEHURQ @V

VROIFMGHY UHDQ DDV Dvt







$VP VPR VH GAMBFD @ GQVSRVAYQ\ HOFRP SURP IVR GHP RVMDGRY SRUHIV
P SUHVDV HQ HO GHVDUR® GHO SIRIDPD  RUHQEBCGR DO EHGHIEIR GH @
P XQACEDG XVXDUD \ D @ JDUDQMD GH XQD DGHRXDAD SUMBFlY Q GHOVHLYIEIR
S~EGFR GH WDOSRW (VWRV DYDQFHV WDIWPDQ @ [PSRWGAD GHO
DFRP SDx DP IHOR SHUP DCHOM GH @ DX\WRUCGDG D & VXVARY YL IOGRY P HADOM
DFFIRCHV QU LGDV DARWEGFP IHOR RSRWMGR GH VXV SIRFHVRV\ D @ P M DAy Q
GH BV UHVIRV TXH SXHEDQ JHCHIDUMMWDFIRGHY DEYHYDV




' 5(&&,1 1" (35(9(1&,11 35202&,11<%$7(1&,11
$868%$5,26"' (/ 6(&725 75$163257(

%2/(7TE1 f



